
Balloon mortgages are one in which you 
pay a certain amount over a certain period, 
than finish your payments off in one large 

lump sum in the end. 
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The United States Government
has many different plans for people facing foreclosure, 

as well as people looking to buy homes for the first 
time. Even if you are looking to buy a home that needs 

remodeling off the start, or trying to pay off your 
second home, there is probably a plan for you. Most 
of them are hard to find or not talked about enough 
to the point where many people do not even know 

about them. Being able to find and understand them 
is 90% of the housing battle.

After the financial bubble of 2008, many 
people saw the prices of their homes drop 
before there eyes, putting many people in 
debt, causing the banks to lose billions of 

dollars, and leaving people with houses they 
could not even imagine being able to afford.

Many families were left homeless, and the 
idea of homebuying began to leave a bad 

taste in people’s mouths.  Feeling cheated by 
the banks who had set them up for disaster 
took its toll on the American economy and 

the housing market plummetted. 

You will even begin to find out that most of the 
bank employees are underqualified for the job they 
are doing. In this society it is more  who you know, 
than what you know. Asking the right questions to 
the person selling you a mortgage, or proposing a 
payment plan for you may leave you skeptical to 

say the least. Always make sure to bring an attorney 
with you whenever you are signing an official bank 
document to avoid being held accountable when 

you end up dissatisfied or losing money.

The best thing people can do is get every number 
in front of them explained. Literacy percentages in 

the country may be at an all time high, but acro-
nyms can be the difference between living your life 

securely with a roof over your head, and winding up 
on the streets with nowhere to turn. 

While the banks are there to keep your money safe, and secure, 
they are also there as a business with the intention of generat-

ing profit. Sometimes the desire to make money interferes with 
the ethical aspects of running the banks. Everyday potential 

homebuyers are ‘scammed’ into buying houses the banks know 
they will not be able to afford in the long run, or ‘fluffed’ with 

discounts and low rates that require a deep understanding of the 
fine print to be able to see past. Bank employees get paid on a 

commission where they are rewarded on the number of houses 
they sell as well as the price of the houses they sell. To most 

banks, customers aren’t anything more than free money, depend-
ing on how well they scam you or how much fiscally irrespon-
sible they can convince you to be with your incoming salary. 

 

Accessible Education

Provide Necessary 
Information for Free

The Solution

Our Goal

Our Goal
was to bring as much information about housing 

plans and payment plans for mortgages as we could 
to one place. Another thing we tried to accomplish 
was to make the information easy to understand so 

the common person could come to the website, and 
within minutes be able to make an educated decision 
on whether or not they wanted to purchase or rent a 

mortgage. 

Bringing a large of the available government 
programs to one place with a lot less clutter 
and broken down into simple terms makes 
it less of a maze for people to navigate. Most 
of the reason why the programs are not used 
more is because people can’t decipher them.

Nowadays, most people use smartphones 
and computers to solve most of their every-
day problems. Making educated decisions 

on their mortgage payments or which house 
they can actually afford shouldn’t be differ-

ent. Simplicity is the key to comprehension.

Providing the common person with the available 
housing programs the government provides in easy 

to comprehend terms and broken down to their 
requirements and benefits is definitely going to help 

someone, somewhere. There are many ways for 
people facing foreclosure and bankruptcy to keep a 
roof above their heads, assuming they aren’t wanted 

criminals or anything of that nature. 

There are currently plans available for army vets, 
their families, as well as people who recently lost 

their jobs or are struggling to pay off a second mort-
gage they bought hastily.  It makes less sense to kick 
the residents out of their home, where nobody will 

be generating money from it, than it does for the 
government to help. If you are facing foreclosure or 

need assistance, there is probably a plan for you. 

Banks and other third party companies used to charge obscene 
amounts of money to provide customers with an amortization 
schedule for their mortgage payments. Most of the reason for 

this is because an amortization schedule allows you to see your 
payments on a month by month basis, allowing customers to 

see just how much money they are paying in interest, as well as 
monitor their payment size to watch it get bigger and bigger. If 
all customers could see their schedules before they signed the 
contract with the bank, they would be able to make more edu-
cated decisions on mortgage purchases and would be able to 

more easily avoid incoming debt. Most of the fear people have 
of the housing market is spun from not wanting to have to step 

foot into the shark tank that is a bank, and making it less scary for 
people is a good step forward in fighting the housing deficit.

Balloon

The most common type of mortgage pay 
plan. The interest rate is fixed and all of the 
payments are incremented evenly leaving 

the house paid in full at the end.

Fixed Rate

The riskiest of all of the plans. The inter-
est rate may change by up to 2% each term 

leaving you uncertain of what your next 
payment is. It can either increase or 

decrease rapidly depending.

Adjustable Rate
Your payments will start off small, and then 
slowly increase over time. The assumption 
is your paychecks will increase, or you will 
have more money incoming in the future 

but want a house now.

Graduated

Only pay the interest for a set period of 
time, and the remainder is converted to 

principal and amortized accordingly for the 
remainder of the payment cycle.

Interest Only


